STPPLY OF HOGS
INCREASES 10 . .

fstimated That Total Stoek
in United States Is
78,500,000,

PRICES MAY STAY

HiGH

Fxport Demand for Product
Expected to Keep
Rates Up.

™ Yovember movement of hogs
was one of the heaviest, If not the
Keaviest, ever known, with packing op-
srations at interfor points about 4,000,000
bogs for the month, over n third larger
han Iast year. Notwithstanding such
an enormous movement of hogm the
(*hicago stocks of the product Increased
jess than 5,000,000 pounds »° meats,
whi!le the Increase in lard v .4 barely
10,000,000 pounds. The stock of lard In
s Increans representsd about the pred-
et of 300,000 hoge, Bo that practieally
all the wtocks produced from the enor-
mous packing and the great Increare
went into distributios, eliher export or
domestic

Private estimaten have Indicaled an
pereasa In the supply of hoge in the
country of from 3 to 156 per cent. over
amt vear, n prominent Western houss
which makes a specialty of crop investi-
gation reporting yesterday an Increass
of 10 per cent, with a total stock now
f 18,500,600, whila on January 1 of last
vear the number of liogs In the couniry
was 11374000 These figures mseiarcely
maAks & faly comparison, however, as the
killing of hogn betwesn November 15
and January 1 would probably account
tor earliy #,000,000.

The movement of hoge at Western
palnts hus been far in exovss of the estli-
matss of tha increase In number, tha
receipt® being more than 30 per cent
lnrger than last year. This Increase In
markeling may be dus to a larger stock
q the country than estimated, to a de-
sre 1o take advantage of the price &
both.  With the price of hoge for De-
ember stabllized at 17% cenls mini-
pim, with & profit in feeding corn to
liagn of about 50 cents a bushel aver
marketing it in other wiays and with

ghtweight hogs thrown out, there Bas
heery every Inducement to Keep hogs
Lark, nevertheless the marketing has
(ARt un,

The hog commlitiee in expected to meat
‘hia week to conslder the January price
af hogs, and confidence s exprossed that
lera will be little ashange In the price,
sie fo the fact that tie demand for
product for export is on such a vast
=ale that there Is no necesaity for any
i*tdown in the guotation. The "hunger
nap” of Burope covers such A vast terri.
tary and ths conditiona are so urgent
tnat only by the Inrgest suppliea possible
w11l the situation be met.

The domentic situation wif} probably
“a rellaved on olls and fats competing
with lard very shortly by the lssuing of
export permita, whicrh will take this
pressure off the market

Cuicago, Dec. 1—HRepor's that en-
iarged production of corn had bean more
than counterbalanced by a 10 per cent,
‘rerease of the number of hogn In the
country had a decldedly bullleh effcot
‘o-day on the corn market. Prices closed
unsteady, 18%e. to 24 e net higher, with
Neoamber $1.90%, and January $1.30%
0 $1.304. Oats Inst 140, to %e., and

rrovisions galned 10a. to ROc

Oaty were ralatively easter thin corn

teaboard bids did not measure up to |

olders’ wiews here.

Higher quotations on hogs and corn
Exve sirength 1o provialons,

OOMN—Market ghowagd pranounced firm
Teen during yesierday s semion, and whils

shg prices wers about 1o, below the
gheat of the day, they wers 18c to 2
rate the previous closs The local
aret wiun steady: Neo. 3 yellow . ,
B! 6a%e | Mo 3 white, $1.3¢, cost and

fieight New York.

OATS—AMnariet firm early In the day In
smpathy with eorn, but subsequentiy de-
*loped n renctlonary tendency and final
qlhatatione ware Y to Ne net lowsr
“ral cash market wia steady: atandard
Gipted Sit e to BSe; No 2 whita, %ig
oo % owhite, Mo 1o Bi%Ge 1 No 4 whits,
v B4e: faney elipped. white,
nrd!nnry clipped, ¥3% 2 ta Ty,

R\l’-—\lnﬂr-l qulet; No. 3
%, ot and "‘ﬂlrh. Now York

II\R.LF, [—=Market nteady; (ecding, 3130

¥ tug. #1.016, cost mand freight New ‘rn-u

BUCKWHEAT—Market dull. sound m!!l.
n@ 1169, cost and froi;ht New York

HAX-—)arker l!ud No, 8 5185 o
11.9%; No. 3, $1.7 1o i a0
rmr'.u.o PRICES
B T a ey
5 o . o, day.
THE T ey
144 M IMY 16y
14T 1Yy 18N 1640
I WM g mey ey
Jeumary, 124 153 :r¢ iy 13y
)'mmm{_.. 13y 1 A LT T Ty
Dwcember. . ™ e ™y m
jomo.. TR M, A %
WTTIATY. .u =4 7 b4 T s
LARDL" - i
Decamber.. ... : s MR UM
l;}!; e BT M0 M% MN M1
Janary, .. W ¥ 3
OREL B,E 23 N5 su
Tistery. T8 Q8 TTO A6 AW
INTERIOR RECHIPTS
Wheat, Core Oate
Tl T e, 1050000 AT ) AN
Terd wead " qloeromn o 1,90
iast venr,.., N, 000 T4 1,001,500
EEAROARD CLEARANCES,
Flour. Wheat Corn
Ty ik T 0 .
_4." woek | .00 o, Oy 5 -
art rear ! (L] 108, Dy LX)

ARGENTINA SELLS HER GRAIN,

frop Golng to Ilrltnl- and France
—linover Notified,

Wantirnaron, Tea 3 —Negotlations
*"wesn Argentina  and Great Britaln
474 Frunes for the dellvery of Argen-
I's grent grain crops to those two
‘riem have bean about concluded. Tn
** 'n farilitate payment for the erops
Ateentine Government, It was sala,
Ofarsd Lo loan the Britiah and
fonst Governments  §240,000,000 for

0 YeAars

Harbars

Hoaver has heen Informed
& nematigtions and the Argentine
€rRis wupply will ba taken into eonsid-
mon 10 pesnaming the world's food sup-
far Maropean rellef,

Pennsylvania Crade 011 Market.

fitr. Crey, Pa., Tise 8 —Credit balanees,
T4 Runs, Deoamber 1, 15,477 barrels:
piuenits, Decembor | and 2. 27.412.
fiverpool Cotton Markef,
* wmanal, Nee 3 --Cotton pot
:" rHcen weak: Ameriean middling
* 2104; good middling, 21.84; mid-
Ha 200731 low middling, 1968 : good
einary, 1815, ordinary, 1748  Eales.
%% thalem Including €00 -American
Tealpte, 6.000 bales Ingluding 6,400
Armerisan, Putures cloked steady

re teading In the month of April
‘s vow permitied.

New nrunn- Cotton Markst,

e OALRANA, Dac. 3. —A rise of nver

R ozant m opound wam sonped I coiton
'ty the markel making ready re
frnisa ta tha reveral bullish feattires
f reamion. The net chunge for Lhe
trinian wam A rien of 102 to 114 points
e Ml ot 24 a2 Januiry 201K
‘aroh, 34.27, May, 23.82; July. 2240
Sl setear steady, 50 points off.. Mid-
Vilg 38 26

A3e |

Wentern |

WILSON BONDS SELL QUICKLY.

£20,000,000 Convertible
Greatly Oversabacribed:

A new departures in financing mathods,
which have followed a preseribed groove
for yvears, was Insugurated at the sug-
keation of Albert Breton, vies-president
of the Guaranty Trust Company, It wan
Isarned yesterday, In ths case of Wilson
& Co's financing 80 successfully consum-
mated yeaterday. ~For tha first time In
the history of tje United States a oon-
current oftering rtockholders and the
publle subjeet to stockhalders’ priority
was mada The practice was common In
France and has worked to the ndvgniuge
of stockholders,

In the case of Wilson & Co. $20,000,000
convartible bonds, which were oversub-
oy ed two timoes approximately, the
concurrenf offgr In llkely to prove of ad-
vantags fto stockholders The bounds
were offered to the public at 85, but they
mold yesterday on a “when lasued” basie
in the outalde market from an opening
at 96 to A high of BT and closad st 958, |
The rights sold from 20 cents to §1. Hb’
and closed at about §1. The stockholder
may sell the rights or may subscribe
for the bondes and stlll be In an advan-
tageous poaition regarding their sale on

more bonda the stockholders take the
lenas will go to satisfy the Investnient
demand, which was indicated by msub-
scriptbons of neariy $60,000,000.

WAR BOARD LOANS
REACH §71,385,000

Finance Corporatlon Wants to|
Aid Industries During
Readjustment.

Wasrnixorox, Dee. 3.—The War Fi-
nancs Corporition reported to Condfesn
to-day that it had loansd 371,385,000 to
wnr (ndustries since its organization six
months agn and sugeested changes in the
existing law to permiz 1t (o continue
“fudiclous use of its large resources”
during the period of readjustment.

Since the paming of the war emaer-
geney the corporation practioally has
ronsed receiving applloations for ad-
vances, it {as belleved unless a new
| smergency should arise,” tha report saym,
“thnt meritorious enterprises can now ba
financed through thelr nocusmomed chan-
neln "

Most of the corporation's loans were
to publle utilitles nt Interes ratas
ranging between € and 7 per cont

Sixtern public utilitias shared in the
$40,858,000 1w these (ndusivies, while
Gther Industries received $20,599.000 and
farmers $3.625.000 an cattle loans

Banks bormwed only 32,810,000 and
mavines banks §550.000, Loans directly
to war Indusirics amounted to $65.%17.-
aen. Repayments have amounted to
| $27,172.000 mnd joaus etlil outstanding
are 334,214,000

There wera 516 applications for $353.-
£N7.000 of loans, although less than one-
fifth of thess were mntﬂl .

| BROENNIMAN QUITS WAR JOB.

Aetires ns Punmlu Agent for
Beigian Relief,

Edward G. Broenniman, formeriy vice-
nresident of the New York Produce Ex-
change, and since December, 1914, in
charge of all purchases for the Commis-
alon for Reilef In Belgium, yestarday
announced his retirement from active
econtral of the war activitlea which he

has been engaged in for the past four
vears. In that period Mr. Broenniman
Laa spent approximately $350,000,000

for foodstuffa, all of which went to the
peopla of jnvaded Helgium and northern
France

Mr Broenniman organized thes pur-
chasing department of the commission
phiortly after tha outbreak of the war,
The headquarters of the commities have
plready. been moved to Washington,
where ®mll rellef activitles will be con-
| dudted In future  Mr. Broenniman will,
| howsver, remain & member of the ad-
y vimory committea named by Prealdent
Wilsen for this work. This committea,
noaddition to Mre. Hrosnniman, consists
| of Alexander 1 Hemphill, Julles H
| Burnex, S, Heading DPerton, C. A. Cofln,
! R. Fulton Cuiting, Elbert H. Gary, W. L.

Honnold, Capt. J. F. Lucy, Henry L
| Stimson, Osear 8 Straus, Frank Trum-
bull, Frank A. Vanderlip and John

Deaver \White

TOBACCO GROWERS PROTEST.

| hentucky Farmers t rEged to Hold
Crops for Higher Price,

Ky, Der. 3.~ Angerad by
considersd inadequate prices
offered at the first sales of the season
hare yeslerday on the Owenshoro looss
laaf tobaceo market, several hundreds of
farmers adjourred to the court houss
and held an indignation meeting, at
which resolutions wers adopted urging
other farmers to withhold thelr cropa
from tha market untfl better prices are
affarad

The salas to-day totalled about 500,000
 pounds nt an avernge price of $14.10 a
| hundred poundms, compared with §18.68
a hundrod pounds at ths opening sales
‘ last year

The decrensa in tha avernge prices
wan largely due to the glump In prices
paldd for “trush,'” which this year sold

OWERNENRO,
what they

for oniy about 37 m hundred pounds,
compared wiih about $10 a hundred
Inst year

! pounds |

RYAN IS COPPER CHAIRMAN,

Former

Alreraft  Director Alse

Presldent of Metals Company,

John T Ryan, who recently reslgned
| s Asalstant Boctvetury of War In charge
| of mireraft peodyction, was 3 esterday
| elected chalrman of tha board af direce
tors of tha Anaconda Copper Company
and president of the (Multed Metals Sall-
Ing Comphny, rFucreeding 3. A, Hocke-
feller, who has retired.

Before taking up his work In Wash-
ington Mr. Ryan was president of tha
Anaconda and only & few days ago was
reslected & director of the company,

West Optimistio on Fatare,
Kpecinl DenpateA ro Tuw Row
Erorx Ciry, Towa, Dec. 3.—A long

meoount of the investment demand. The |+
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DECISTON LETS CITY
' ENTER $1 GAS FIGHT

Prison Sopt. Orr Makes First
Appointment—8&25,000
Ready for War Bureau.

Special DerpatcA to Tws Sox !
ALBANT, Dec. 3-—Parmission wna
Kiven to the New York City Public
Bervice Commission to-day by the
Court .of Appeals to Intervans i{n the
action of the Municipal Gas Comparny
of Albany to declare the dollar gas
law: for Albany confiscatory (n onrder |
to permit the rate to be ralssd to $1.30 |
per thousand cubic fect. If the Albany |
Bas company should win in the Court of |
Appeals it might cause the New York !
oity Ughting companies to Initiate pro- |
cendings 1o Increase thelr rates dmmlol
the 80 cent gas law. The Appellats
Divislion of the Supreme Court, Third |
Department, decided against the Mu-|
nleipal Gas (ompany, holding :ha|
dollar luw should stand.

The new Legialature will be asied
to appropriate §25,000 to defray the
expense of complling a record of New
York Btate troops in the world war, A
bureau similar to the civil and Spanfsh-
American war bureaus now installed
In the Capltol will be created, and here
will be kept the records of the men |
who participated {n the war, as well
ns the flagn and other trophles sent
back from France.

New York State has furnished
375,000 men In the present war. The
only avallable records are the muster
rolls of the units in the service.

Gov. Whitman has commissioned his
military secretary, Major Francis L. V.
Hoppin of New York city, as Colonel
In the National Guard., (ol. Hoppin
has served twenty yearm in the Na-
tfonn! Guard and saw service in the |
Epanish-American war snd on the
Mexican border.

Willlam A, Orr, State Superintendent
of Prisons, made his first appointment
to-day. He named Dr. Anne Cochrane
Carey of Brooklyn as warden of the
Stite Farm for Women at Valatle She
succeeds Mra, Jane L. Asmstrong of
Roctieater. The salary !s $2.000 a year
and malntenance.

The State Department of Health has
an appropriation of $100,000 from Ue|
Fedsral Government made through the
Public Health Bervice to be used for
the treatment of women vagrants suf-
fering with ingldicus diseases, A part
of thizs appropriation i& to be used In the
maintenance of the State Farm for
Women, which s to be tranaferred
from the jurisdiction of the S&tala
Prison Department to the Etate Le-
partment of Health,

COTTON MARKET
STEADIER IN TONE

Offerings Decrease Sharply
I-‘ullowing’ Recent Liqui-
dation.

Tire was a decldedly stgadier tone in
the cotten market yesterday. Offeringe
showed a sharp falllng off afier the
Houldatley of the last several days,
while the reporis of continued fArmness
In Southern spot markets and further
indications of improving export econdi-
tions =eemed to ba attracting some scat.
tered buylng from commission houss
sources. January contracts sold up to
26.70, making an advance of 956 point's
from the close of Monday and of [!7
pointe from the low level of Monu,a\l
afternoon. That delivery olosed at 26.uu. |
with the general list closing steady at
& net advance of 68 to 100 points.

Two privats crop reports wera lssued
yesterday. The MArst to appear came
from & prominent Alibama spot frm
and piaced the yield at 11,066,000 balea,
and the mecond, issued- by a Bouthern
statisticn]l bureau, made the yield I1.-
200,000 bnles and the amount ginnad
prior to December 1, 9,600,000 bales

vista of prosperity spreada befors Amar-
fean business, acoording to thea opinions |
af jobbers and wholennlers 15 thils vicln-
ty. They mny they expect resdjust-
ments 10 he ecompletad within two
moniha, that wages will stay hu‘;h and |
that farmers and food producers will b.'
eapecially prosperous

l.nuduu ﬂ-u—y ;.rhot.'

Laspon, Dee, 3. —Money, 3 per cent,
Discount rates, ahort and thrae monthe.
bilis, 317-32 per cent, Gold premiums
it Lisbon, 8060, Consola for monay,
6P ex Interest Fritiash 6 par ecent
| lann, 94%. RBritish 4% per eant lam.'l
99%.

Faports from New York yesterday in-
| elufled: Wheat, 177484 by oats, 222.-
Iu‘.C\ bu.: hama, LPO2.600 1ba : bhacons,
11,943,000 dom, ; 1o Y, 1,005,800 1ba

Custom l.oanse Mecelpis,
Recaipta for dutles at the Custom

Ttouse yester'sy were $30]1 283,08, of
whitch $107.88 122 waa for merchandine
withdrawn from bonded warehouses and |
Fi03.86)1 84 for recont fmportations,

.\lluaﬂlu-olls I-'-rnl.n : Market.

Miwngaroris, Dec., 1 —Barley, &
8- Rye, Nao 2, 51 A00 1404, Brln,‘.
$27.7 Flax, $3.04G 3556
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CURB SECURITIES
REGORD ADVANCES

Good Demand for Stocks After
Dull and Irreguolar
Opening.

Foliowing a period of dulnesa and
Irregularity at the opening of the curh
market a good demand developed rfor
stocks and several substantial advances
were racorded In the liat. Trading wae
mostly professional, although in some of
the low priced mining stocks there was
& better demand

For a t(!me attention was directed m
| Wilson & Co.’s new bond offering, whi
was lnlroﬁuﬂ-d to the list and dealt Iu
on a “when Issued” basis. After show-
Ing a mgaln of a polnt from the initial
The
rights were also Introduced, and on a
| o turnover moved up to above 1%
fr 4 with a subsequent reaction 1o
about 1.

Kevstone Tire and PRubber was [isa
netive gnd lost part of Monday's ad-
vands obh prolit taking. Mldwur Refin-
thg wan aguln sirong. galning 2 poln's
and Midwest rights advanced more than
one point. In the Standard Ol list
Pralrle (!l ahd Oas camae Into prom!-
Aenca in the Iata teading with an ad
vance of 10 polnte,

In the mining liat thera was again o
good demand for tha “penny” stock,
erpecially the Goldfelde, whers advilices
an high as 200 per cent have baen re-
corded In the laat few days.

Foreign Government bonds were firm
and fractional advances ware recorded
in the American Tobeeco potes

Total sales and range of prices foliow
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Braden Copper Mines Company

Fifteen-Year 6% Sinking Fund Gold Bonds due 1931

& Original issue listed on New York Stock Exchange.  Application will be made to list these additional bonds

OWNERSHIP: The Kennecott Copper Corp;:ratinn owns 999 of the stock
of the Braden Copper Mines Company.

SECURITY : These bonds are secured by a first lien, through deposit of all |
securities, on one of the oldest and most important copper properties in
the world. On the basis of present operations, the proven ore has an esti-
mated recoverable value of over $400,000,000.

LIFE: The life of the mines, at the present rate of extraction of ore, should
exceed 70 years, on the basis of the proven ore alone,

SINKING FUND: Even at the call price of 105 and interest, the Sinking
Fund ($1,332,000 annually) will have retired and cancelled all but $2,022,000

EARNINGS: Net earnings available for interest charges are reported for
the twelve months ended August 31, 1918, as $9,310,107, or over EIGHT
_TIMES annual interest charges on the entire issue including this offering.

14 WALL STREET

- $5,000,000

Authorized and Issued . .
Cancelled by Sinking Fund . .........

At Present Outstanding. . . .........$17,804,000

ciee e .. - $20,000,000
2,106,000

e following bricf summary is bared upon a letter of Stephen Birch, vice-president
aden Copper Mimmes Company, dated November 25, 1918,

the issue by maturity.
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